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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. E
THIS PUBLIC ANNOUNCEMENT 1S NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA

virtaigalaxy VIRTUAL GALAXY INFOTECH LIMITED &

CIN: US3000MH1997PLC110645
Qur Gompany was originally incorporated under the name “Virtual Galaxy Infotech Private Limited” under the provisions of the Companies Act, 1956 vide Certificate of Incorporation dated September 12, 1997, issued by the Registrar of Companies, Mumbai, Maharashtra. Subsequently, the status of
the Company was changed to public limited and the name of our Company was changed to “Virtual Galaxy Infotech Limited” vide Special Resolution passed by the Shareholders at the Extra Ordinary General Meeting of our Company held on September 14, 2024. The fresh certificate of incorporation
consequent to conversion was issued on September 12, 2024, by Registrar of Companies, Centralised Processing Gentre. The Corporate Identification Number of our Company is U93000MH1997PLC110645. For further details, please refer to chapter titied “History and Corporate Structure” beginning
on page 191 of the Red Herring Prospectus.

s Ihls 0R code
Io view the RHP

Registered Office: 3, Central Excise Colony, Behind Mahatme Eye Bank, Chhatrapati Sq., Ring Road, Nagpur, Maharashtra, India, 440015;
Tel No: + 91 9226531342 | E-mail: investors@vagipl.in | Website: www.vgipl.com ;
Contact Person: Ms. Anjali Vinay Padhye Company Secretary and Compliance Officer

THE PROMOTERS OF OUR COMPANY ARE AVINASH NARAYANRAO SHENDE AND SACHIN PURUSHOTTAM PANDE

“THE ISSUE IS BEING MADE IN ACCORDANCE WITH CHAPTER IX OF THE SEBI ICDR REGULATIONS (IPO OF SMALL AND MEDIUM ENTERPRISES) AND THE EQUITY SHARES ARE PROPOSED TO

INITIAL PUBLIC OFFER OF 65,70,000* EQUITY SHARES OF FACE VALUE OF 310/- EACH (THE “EQUITY SHARES”).

*Subject to finalisation of basis of allotment.

DETAILS OF THE SELLING SHAREHOLDERS, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION - Not Applicable as the entire issue constitutes fresh issue of equity shares.

BE LISTED ON EMERGE PLATFORM OF NSE (“NSE EMERGE”).”

PRICE BAND: X 135/- to ¥ 142/- PER EQUITY SHARE

THE FLOOR PRICE IS 13.5 TIMES THE FACE VALUE AND CAP PRICE IS 14.2 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 1,000 EQUITY SHARES AND IN MULTIPLES OF 1,000 EQUITY SHARES THEREAFTER.
THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR FY 2023-24 AT THE FLOOR PRICE IS 13.66 TIMES AND AT THE CAP PRICE IS 14.37 TIMES.

ISSUE ANCHOR BID OPENS ON THURSDAY, MAY 08, 2025
OPENS ON: FRIDAY, MAY 09, 2025
CLOSES ON: WEDNESDAY, MAY 14, 2025

Our Company is a SaaS product focused company engaged in providing Core Banking Software Solution, IT Solutions, ERP Implementation and Customized Software Solutions
Development, IT services for the BFSI, ERP and E-Governance domains. We are primarily involved in the development, customization, installation, and implementation of
software applications, along with comprehensive post-implementation support, monitoring, and maintenance services for the delivered solutions. To provide a seamless
experience to our clients, we offer a range of essential allied services, ensuring that all software needs are met under one roof. Our wide array of offerings covers the entire
lifecycle of services, including consultation, architecture, solution design, implementation, monitoring, and managed services. For more details, please refer chapter titled
“Our Business” beginning on page 158 of the Red Herring Prospectus.

ALLOCATION OF THE ISSUE

NOT MORE THAN 50.00% OF THE NET ISSUE
NOT LESS THAN 35.00% OF THE NET ISSUE
NON-INSTITUTIONAL PORTION NOT LESS THAN 15.00% OF THE NET ISSUE

MARKET MAKER PORTION UPTO 3,36,000 EQUITY SHARES OR 5.11% OF THE ISSUE

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE
TERMS OF THE ISSUE, INCLUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE IN
ANY MANNER.

The price band is justified based on the qualitative factors, quantitative factors and KPIs disclosed in the chapter titled “Basis for Issue Price” beginning on page 133
of Red Herring Prospectus.

PROGRAM

QIB PORTION
INDIVIDUAL PORTION

| RISKS TO INVESTORS | Date of Allotment No. of Eﬂ:tlg HShares Face Value (3) | Issue Price @) | ul::il::;:; on | Nature of Allotment | Amount (%)
Risk to Investors: Summary description of key risk factors based on materiality. May 04, 2024 354 954 105 146/- Cash Preferntial Issie 517.21.084
4. Substantial portion of our revenues has been dependent upon our Core Banking soffware i.e. E-Banker. The loss of any one or more of our major clients ' L : L
would have a material effect on our business operations and profitabifity. May %2 22%2;1 Tg?gg: :g’} :jgf = EESE EfeIerem!a{ :SSUE 1252933;{;
b.  We depend on orders from the banks, government and private sector clients for majority of our revenue, which may expose us to risk. Additionally, the qun]e ht . d Yol i ltli . WACA) Pri i n inZoerE i:- sh - Yelogfikeal s ' 3 4'5 00
foss of or inability to qualify for such orders may adversely affect our business, financial condition, results of operations and prospects. e_g ol Ao acqu.s. .nn ( ) rsmar.y‘ssuances (m T por Equ "_ are) - :
Weighted average cost of acquisition (WACA) after giving effect of Bonus Issue (in ¥ per Equity Share) 97.33

c. We derive a significant portion of our revenue from customers located in Maharashtra. Any adverse developments in the region could adversely affect our

business, results of operations, cash flows and financial condition. b) The price per share of our Company based on the secondary sale / acquisition of shares (equily shares)

d.  Our revenues are dependent on clients concentrated in the BFSI segment. An economic slowdown or factors affecting this segment may have an adverse
effect on our business, financial condition and resuits of operations.

€. Most profects we operate have been awarded primarily through a competitive bidding process and our financial performance is largely dependent on our
successful bidding for new projecis. We may not always be able to qualify for, compete and win projects. If we are not able to successfully bid for new
projects, it may adversely affect our business operations and financial conditions.

2. Details of suitable ratios of the company and its peer group for the latest full financial year.

EPS (%) PE Ratio (times)
Particulars cmp () |FaceValue| pocie | Diluted | Basic | Dilted | Ronw (%) | NAVPer
() Share (3)
Virtual Galaxy Infotech Limited [®] 10 9.88 9.88 [e] [®] 39.82 24.81
Peer Group
Veefin Solutions Limited 330.10 10 2.74 2.51 120.47 131.51 6.95 52.70
Network People Services Technologies Limited 2.291.70 10 13.78 13.76 166.30 166.54 62.04 29,67
Trust Fintech Limited 78.50 10 713 713 11.00 11.00 34.58 25.71

**Source: www.nseindia.com and www.bseindia.com

Notes:

(1) The figures for our company are based on Standalone Restated Financial Statements for the year ended March 31, 2024 after considering the bonus ssue.

(2) The figures for the Peer Group are based on the Standalone Financial Statements filed for the financial year ended March 31, 2024,

(3) P/E Ratio has been computed based on their respective closing market price on May 02, 2025, as divided by the Basic EPS and Diluted EPS as on March
31, 2024.

(4) CMP is the closing prices or the last traded price of respective scripts as on May 02, 2025.

(5) The peer group companies are not exactly comparable in all aspects of business and services that our Company provides.

3. Weighted average return on net worth for the last 3 FYs, and return on net worth for period ended December 31, 2024:
As per Restated Financial Statements

Particulars RONW (%) Weights
March 31, 2024 39.82 3
March 31, 2023 7.29 2
March 31, 2022 5.53 | 1
Weighted Average 23.26
For the period ended December 31, 2024* 31.93

As per Consolidated Restaled Financial Statements

Particulars RONW (%) Weights
March 31, 2024 39.95 3
March 31, 2023 3.52 2
March 31, 2022 2.00 1
Weighted Average 21.48

The disinvesimentls were made in Virtual Galaxy Insurance Brokers Private Limited on June 30, 2024 and SIP Fund Private Limited on February 16, 2024.
Note: Return on Net Worth (%) = Profit for the period/ year | Average Net Worth at the end of the period/year.

* Figures are not annualised

4. Disclosures as per clause (9)(K)(4) of Part A to Schedule VI:

a) The price per share of our Company based on the primary/ new issue of shares (equity / converlible securities), excluding shares issued under ESOP/
ESOS and issuance of bonus shares
Except as mentioned below, there has been no issuance of Equity Shares (excluding shares issued under ESOP/ESOS and issuance of bonus shares),
during the 18 months preceding the date of the Red Herring Prospectus, where such issuance is equal to or more than 5% of the fully diluted paid-up share
capital of the Company (calculated based on the pre-issue capital before such transaction(s) and excluding Bonus Issue of Shares, employee stock options
granted but not vested), in a single transaction or multiple transactions combined together over a span of 30 days.

There have been no secondary sale / acquisitions of Equity Shares, where the promoters, members of the promoter group or shareholder(s) having the right
o nominate director(s) in the board of directors of the Company are a party to the transaction (excluding gifts), during the 18 months preceding the date of
the Red Herring Prospectus, where either acquisition or sale is equal to or more than 5% of the fully diluted paid-up share capital of the Company (calculated
based on the pre- offer share capital before such transaction/s and excluding employee stock options granted but not vested), in a single transaction or
multiple transactions combined together over a span of rolling 30 days.

c) Since there is an eligible transaction of our Company reported in (a) above in accordance with paragraph (9)(K)(4)(a) of the SEBI ICDR Regulations
and no transaction to report under (b) therefore, the price per Equity Share of our Company based on the last five primary or secondary transactions
in Equity Shares (secondary transactions where the Promoters/Promoter Group entities or Shareholder(s) having the right to nominate director(s)
on the Board are a party to the transaction) not older than three years prior to the date of the Red Herring Prospectus, irrespective of the size of
transactions, has not been computed.

d) Weighted average cost of acquisition, Issue Price

Based on the disclosures in (a) above, the weighted average cost of acquisition of Equity Shares as compared with the Issue Price is set forth below:

Weighted average cost of Floor price Cap price
Types of iransactions acquisition (% per Equity Shares) (z 135.00) (Z 142.00)
Weighted average cost of acquisition of primary issuances as per : ;
paragraph () above 146.00/- 0.92 times 0.97 times
Weighted average cost of acquisition of primary issuances as per " . ;
paragraph (a) above after giving effect of Bonus Issue 97.53- 1.39 times 1.46 times
Weighted average cost of acquisition for secondary transactions as Nl NA NA
per paragraph (b) above

ADDITIONAL INFORMATION FOR INVESTORS:
1. Details of proposed /undertaken pre-issue placements from the DRHP filing date - Our Company has not undertaken any Pre-IPQ Placements from the
DRHP filing date.

2. Transaction of shares aggregating up to 1% or more of the paid-up equity share capital of the company by promoter(s) and promoter group(s) from
the DRHP filing date - Our promoter(s) and promoter group(s) have not undertaken any transaction of shares aggregating up to 1% or more of the paid-up
equity share capital of the company from the DRHP filing date.

3. Pre Issue Shareholding of Promoter / Promoter Group and Additional Top 10 Shareholders of the Company:

Pre-Issue shareholding as at the date of Advertisement Post-Issue Shareholding as at Allotment ) @
Al the lower end of the price band | Al the upper end of the price band
Sr No Number of Eg- | Shareholding (¥135.00) (% 147.00)
Name Sharcholdors vity Shares ™ |  (in%)® | Number of Equity | Shareholding | Number of Equity | Shareholding
Shares 1" (in %) Shares (in %) 1

Promoter

1. | Avinash Narayanrao Shende 74,45 698 40.69 74,45,698 29.94 74,45,698 29.94

2. | Sachin Purushotiam Pande 74,45 698 40.69 74,45,698 29.94 74,45,698 29,94
Promoter Group (1)

3. | Shilpa Avinash Shende 6,00,120 3.28 6,00,120 2.41 6,00,120 2.41

4, | Sampada Sachin Pande 6,00,120 3.28 6,00,120 241 6,00,120 2.4

5. | Sameer Pramod Salpekar 2,568 0.01 2,568 0.01 2,568 0.01
Additional top 10 shareholders 2

1. | Nova Global Opportunities Fund 1,88,013 1.03 1,88,013 0.76 1,88,013 0.76

PCC - Touchstone

2. | Sandeep Singh 1,54,108 0.84 1,594,108 0.62 1,54,108 0.62

3. | Shripal V Vora (HUF) 1,50,000 0.82 1,50,000 0.60 1,50,000 0.60

4, | Diwakar Bhagwati Gandhi 1,35,822 0.74 1,35,822 0.55 1,35,822 0.55

5. | Indiaemerging Infrastructure 1,05,000 0.57 1,05,000 0.42 1,05,000 0.42

Private Limited

(Continued next page...)
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6. | Vijay Mani Menon 72,943 0.40 72,943 0.29 72,943 0.29
7. | Mindscope Advisors LLP 56,505 0.31 56,505 0.23 56,505 0.23
8. | Sanjay Somani 51,370 0.28 51,370 0.21 51,370 0.21
9. | Yash Management and Satellite 51,369 0.28 51,369 0.21 51,369 0.21
Limited
10. | Annapurna Sridhar 42 000 0.23 42 000 017 42,000 0.17
Notes:

1) Includes all options that have been exercised until date of advertisement and the post issue shareholding shall be upaated in the prospecius based on
transfers exercised until such date.

2) Assuming full subscription in the Issue (fresh issue). The post-issue shareholding details as at allotment will be based on the actual subscription and the
final Issue price and updated in the prospectus, subject to finalization of the basis of alfotment. Also, this table assumes there is no transfer of shares by
these shareholders between the date of the advertisement and alfotment (if any such transfers occur prior to the date of prospectus, it will be updated in
the shareholding pattern in the prospectus).

| BASIS FOR ISSUE PRICE |

The “Basis for Issue Price” on page 133 of the offer document has been updated with the above price band. Please refer to the website of the BRLM for the
“Basis for Issue Price” updated with the above price band. You can scan the QR code given on the first page of this Advertisement for the chapter titled “Basis
for Issue Price” on page 129 of Red Herring Prospectus.

INDICATIVE TIMELINES FOR THE ISSUE

Sequence of Activities Listing within T+3 days (T is Issue Closing Date)
Application Submission by Investors Electronic Applications (Online ASBA through 3-in-1 accounts) — Upto 5 pm on T Day.
Electronic Applications (Bank ASBA through Online channels like Internet Banking, Mobile Banking and
Syndicate UPI ASBA etc) — Upto 4 pm on T Day.
Electronic Applications (Syndicate Non-Retail, Non-Individual Applications) — Upto 3 pm on T Day.
Physical Applications (Bank ASBA) — Upto 1 pm on T Day.

Physical Applications (Syndicate Non-Retail, Non- Individual Applications of QIBs and Nils) — Upto 12
pm on T Day and Syndicate members shall transfer such applications to banks before 1 pm on T Day

From Issue opening date up to 5 pm on T Day
From Issue opening date up to 5 pm on T Day
On Daily basis

Bid Modification

Validation of bid details with depositories
Reconciliation of UPI mandate transactions
(Based on the guidelines issued by NPCI from time
to time):

Among Stock Exchanges — Sponsor Banks — NPCI
and NPCI — PSPs/TPAPs** —

Issuer Banks;

Reporting formats of bid information, UPI analysis
report and compliance timelines.

UPI Mandate acceptance time

Issue Closure

Merchant Bankers to submit to SEBI, sought as and when.

Tday-5pm

T day — 4 pm for QIB and NIl categories

T day — 5 pm for Retail and other reserved categories

On daily basis and to be completed before 9:30 AM on T+1 day.
On daily basis and to be completed before 1 pm on T+1

Third party check on UPI applications
Third party check on Non-UPI applications
Submission of final certificales:

-For UPI from Sponsor Bank UPI ASBA — Before 09:30 pm on T Day.
-For Bank ASBA, from all SCSBs All SCSBs for Direct ASBA — Betore 07:30 pm on T Day
-For syndicate ASBA Syndicate ASBA - Before 07:30 pm on T Day

Before 6 pm on T+1 day.
Before 9 pm on T+1 day.

Initiation not later than 09:30 am on T+2 day; Completion before 2 pm on T+2 day
for fund transfer; Completion before 4 pm on T+2 day for unblocking.

Finalization of rejections and completion of basis
Approval of basis by Stock Exchange

Issuance of fund transfer instructions in separate
files for debit and unblock. For Bank ASBA and
Online ASBA — To all SCSBs

For UP1 ASBA - To Sponsor Bank
Corporate action execution for credit of shares

Initiation before 2 pm on T+2 day
Completion before 6 pm on T+2 day
Before 7:30 pm on T+2 day

Filing of listing application with Stock Exchanges
and issuance of trading notice
Publish allotment advertisement

On website of Issuer, Merchant Banker and RTI - before 9 pm on T+2 day.

In newspapers — On T+3 day but not later than T+4 day
Trading starts T+3 day

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main objects and other objects
of our Company, see “History and Corporate Structure” on page 191 of the Red Herring Prospectus and Clause Il of the Memorandum of Association of our
Company. The Memorandum of Association of our Company is a material document for inspection in relation to the Issue. For further details, see the section
“Material Contracts and Documnents for Inspection” on page 322 of the Red Herring Prospectus.

LIABILITY OF THE MEMBERS AS PER MOA: The Liability of the members of the Company is Limited.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorized share capital of the Company is ¥ 25,00,00,000 divided into
2,50,00,000 Equity Shares of ¥ 10/ each. The issued, subscribed and paid-up share capital of the Company before the Issue is ¥ 18,29,86,350 divided into
1,82,98,635 Equity Shares of ¥ 10/ each, For details of the Capital Structure, see “Capital Structure” on the page 87 of the Red Herring Prospectus.
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NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY
THEM:

ORIGINAL SIGNATORIES CURRENT PROMOTERS
Name of Promoters Face Value (%) No. of Shares Name of Promoters Face Value (%) No. of Shares
Avinash Narayanrao Shende 10.00 1,000 Avinash Narayanrao Shende 10.00 74,45,698
Sachin Purushottam Pande 10.00 1,000 Sachin Purushottam Pande 10.00 74,45,698

LISTING: The Equity Shares offered through the Red Herring Prospectus are proposed to be listed on the Emerge Platform of NSE (“NSE EMERGE”). Our
Company has received an “In-principle” approval from the NSE for the listing of the Equity Shares pursuant to letter dated February 06, 2025. For the purposes
of the Issue, the Designated Stock Exchange shall be NSE. A signed copy of the Red Herring Prospectus has been submitted for registration to the ROC on May
03, 2025 and Prospectus shall be filed with the RoC in accordance with Section 26(4) of the Companies Act, 2013.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI”): Since the Issue is being made in terms of Chapter IX of the SEBI (ICDR)
Regulations, 2018, the Red Herring Prospectus has been filed with SEBI. In terms of the SEBI Regulations, the SEBI shall not issue any observation on the Offer
Document. Hence there is no such specific disclaimer clause of SEBI. However, investors may refer to the entire “Disclaimer Clause of SEBI" beginning on page
267 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF NSE (THE DESIGNATED STOCK EXCHANGE): “It is to be distinctly understood that the permission given by NSE should not in any
way be deemed or construed that the Offer Document has been cleared or approved by NSE, nor does it certify the correctness or completeness of any of the
contents of the Offer Document. The investors are advised to refer to the Offer Document for the full text of the ‘Disclaimer Clause of NSE " beginning on page
269 of the Red Herring Prospectus.

GENERAL RISK: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this Issue unless they
can afford to take the risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in this Issue. For
taking an investment decision, investors must rely on their own examination of the Issuer and this Issue, including the risks involved. The Equity Shares have not
been recommended or approved by the Securities and Exchange Board of India (“SEBI™), nor does SEBI guarantee the accuracy or adequacy of the contents of
the Red Herring Prospectus. Specific attention of the investors is invited to “Risk Factors” on page 35 of the Red Herring Prospectus.

BOOK RUNNING LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE COMPANY smﬁ’#}g&"“ COMPLIANCE
MART HSRIZON it :
S CAPITAL ADVISORS PVT |_m() waa?lgt_l_a_ Vi l'tUCllQQlQXl,J

SMART HORIZON CAPITAL ADVISORS PRIVATE | MAASHITLA SECURITIES PRIVATE LIMITED | Ms. Anjali Vinay Padhye

LIMITED 451, Krishna Apra Business Square. Netaii Company Secretary and Compliance Officer
(FORMERLY KNOWN AS SHRENI CAPITAL ADVISORS : : ’ 2 ot ; .2 | 3, Central Excise Colony, Behind Mahatme Eye
PRIVATE LIMITED Subhash Place, Pitampura, Delhi-110034, India | % 4 Y, B

) Bank, Chhatrapati Square, Ring Road, Nagpur,

Telephone: 011-4781432

E-mail: ipo@maashitia.com

Investor Grievance E-mail:
investor.ipo@maashitla.com

Website: www.maashitla.com

Contact Person: Mr. Mukul Agrawal

SEBI Registration Number: INROO00D4370

B/908, Western Edge Il, Kanakia Space, Behind Metro
Mall, off Western Express Highway, Magathane,
Borivali East, Mumbai — 400066, Maharashira, India.
Telephone: 022-28706822

E-mail: director@shcapl.com

Investor complaints Email id: investor@shcapl.com
Contact Person: Mr. Parth Shah

Website: www.shcapl.com

SEBI Registration Number: INM000013183

Maharashtra, 440015, India.
Telephone: +91 9226531342
E-mail: investors@vgipl.in
Website: www.vgipl.com

linvestors can contact the Compliance Officer or
the Registrar to the Issue in case of any pre-issue
or post- issue related problems, such as non-receipt
of letters of allotment, credit of allotted shares in the
respective beneficiary account, etc.

Availability of Red Herring Prospectus: Investors are advised to refer to the Red Herring Prospectus and the Risk Factors contained therein, before applying in
the issue. Full copy of the Red Herring Prospectus will be available at the website of SEBI at www.sebi.gov.in; the website of Stock Exchange at www.nseindia.
com, the website of BRLM at www.shcapl.com and website of Company at www.vgipl.com.

Availability of Bid-Cum-Application forms: Bid-Cum-Application forms can be obtained from the Gompany: Virtual Galaxy Infotech Limited, Book Running Lead
Manager Smart Horizon Capital Advisors Private Limited. Application Forms can also be obtained from the Stock Exchange and list of SCSBs available on the
website of SEBI at www.sebi.gov.in and website of Stock Exchange at www.nseindia.com.

Application Supported by Blocked Amount (ASBA): All investors in this issue have to compulsorily apply through ASBA. The investors are required to fill the
ASBA form and submit the same to their banks. The SCSB will block the amount in the account as per the authority contained in ASBA form. On allotment,
amount will be unblocked and account will be debited only to the extent required to be paid for allotment of shares. Hence, there will be no need of refund.

For more details on the issue process and how to apply, please refer to the details given in application forms and abridged prospectus and also please refer to
the chapter “Issue Procedure” on page 287 of the Red Herring Prospectus.

BANKER TO THE ISSUE: Kotak Mahindra Bank Limited

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP
For Virtual Galaxy Infotech Limited
Sd/-
Sachin Purushottam Pande
Designation: Managing Director
DIN: 02181154

Date: May 03, 2025
Place: Nagpur, Maharashtra

Virtual Galaxy Infotech Limited is proposing, subject to market conditions and other considerations, public issue of its Equity Shares and has filed the Red
Herring Prospectus with the Registrar of Gompanies, Mumbai, Maharashtra on May 03, 2025. The Red Herring Prospectus is available on the website of the Book
Running Lead Manager at www.shcapl.com , the website of the NSE i.e., www.nseindia.com, and website of our Company at www.vgipl.com.

Investor should note that investment in equity shares involves a high degree of risk. For details, investors should refer to and rely on the Red Herring Prospectus,
including the section titled “Risk Factors” of the Red Herring Prospectus, which has been filed with ROC. The Equity Shares have not been and will not be
registered under the US Securities Act (“the Securities Act") or any state securities laws in United States and may not be issued or sold within the United States or
to, or for the account or benefit of, “U.S, persons"” (as defined in Regulations under the securities Act), except pursuant to an exemption from, or in a transaction

not subject to, the registration requirements of the Securities Act of 1933. AdBaaz
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